
On Line Bidding Only 
Bidding closes  

Wed, February 27, 2019  
7:00 PM  

 

 Terms:  
 $1,000 deposit required to bid Credit/

Debit card   
 10 % Buyers Premium  
 10% deposit due at knockdown  
 Property is offered “as is” upon no  

contingencies. 
 By sellers approval 
 2 % Buyer’s Broker Commission  

 

Inspection & Previews :  
Sat Feb 23 Noon ~ 2:00PM or 

by appointment 
 

Selling on behalf of the  
Estate of Joan Gottesfeld 

Real Estate Auction  
Investment/Refurbish To Suit 
Opportunity  3 Bedroom, 1 bath 

Oxford Circle Row Home  
7047 Lynford St 
Phila. PA 19141 

1 bay garage /Off street parking 
All Brick /1, 152 sq ft  

Unfinished basement 
Gas hot water/forced air heat 

www.boundsauctions.com 
215 • 646 • 0536 



Location 

Schools in area 

Solis-Cohen Solomon School:  PK – 6; 7001 Horrocks St 

Woodrow Wilson Middle School:  6 – 8; 1800 Cottman Ave 

Northeast High School:  9 – 12; 1601 Cottman Ave 

Selling on behalf of the Estate of Joan Gottesfeld, who resided at these 

premises since 1950.  

Property has been emptied, stripped of old carpets, cleaned and has 

been treated by exterminator as a precaution.   

 

Hardwood floor throughout with linoleum over on 2nd floor.. Plaster 

walls in remarkable condition for age. 2nd floor has painted wall paper 

over plaster. 4 hanging closets plus linen closet on 2nd floor. Retro 

kitchen and original tile bath w/ skylight.  Up to date electrical + cable, 

recent hot water heater.  

 

Original 1950 configuration. A unique opportunity to refurbish to suit.  
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Terms & Conditions Wed February 27, 2019 
7047 Lynford St Phila., PA 19141 
OPA#542213100 

This auction is timed, on-line bidding only.  Bidding begins no later than Sunday, Febru-
ary 17,, 2019 at 12 Noon.  All property is sold 'AS IS, WHERE IS', with all faults, and upon no 
contingencies.  'ALL SALES ARE FINAL'.  Auction and all documentation is in English only; 
all communication with auction company must be in English.  All payments must be US de-
nominated. Bidding closes February 27, 2019, entering 3 minute soft close at 6:57 PM 
 
Bidding opens at $25,000. Bid increments are as follows.   
$25,000 - $70,000 Bid increment is $5,000  
$70,001 - $90,000 Bid increment is $2,500  
$90,001 and up Bid increment is $1,000 

You can enter a bid for any amount and the system will place your bid for the next increment.  If 
you are subsequently outbid, the system will place a bid for you (providing you entered a maxi-
mum amount greater than the current bid). The “Soft Close“ feature.  If there is a bid in the last 3 
minutes of the auction, the bidding time will be extended by another 3 minutes. 

1. Registration to Bid:  A valid credit card, an active phone number and a valid e-mail address are re-
quired to bid.  E-mail address is validated by requiring a response to an e-mail sent by the Auction com-
pany.   Credit Cards will be verified for $1,000.00. This deposit extends to the entire auction and to all 
properties offered if multi parcel.  A $1,000 deposit will be processed per every property in which a reg-
istrant is the high bidder.   High bidder will be contacted by telephone immediately after close of bid-
ding to tender the $1,000 deposit.  

By registering to bid, you acknowledge and agree to these terms of sale and attest to the following state-
ment:  “I certify that I currently have sufficient funds to meet the “deposit” and/or “further sum” require-
ments as called for by the agreement of purchase and sale.”. 
A deposit of a full 10 % of the total contract price is required by Friday, March 1, 2019 at 3:00 PM.  The 
deposit to bid ($1,000 ) will be applied to the full deposit.  The preferred method for all deposits is elec-
tronic transfer to Bounds Auctions Trust account.  The auction company will directly contact the winning 
bidder immediately at the end of the auction with instructions to do so.  It is strongly advised that all bid-
ders follow the auction close, and are available by telephone during and following the auction.  
 

These terms, property descriptions and the Auction Real Estate Sales Contract are available at the auc-
tion company’s website (boundsauctions.com) for download via Abobe PDF.  

PRE-AUCTION OFFERS WILL BE CONSIDERED; see item 10. 

 

 2. Property Inspection:  Property will be available for preview on Saturday, February 23, 2019 from 
12 Noon until 2:00 PM (weather permitting), or by appointment with the auctioneer.  Professional In-
spection of structure is available (at bidder’s expense) by request a minimum of 10 full days prior to the 
closing of bidding.  

3. Buyer’s Premium:  A ten percent (10%) buyer’s premium shall be in effect for the auction and is added 
to the high bid amount to determine the Total Contract Price for the Property. 



4. Auction:  The property will sell to the highest bid upon seller’s approval.  Auctioneer’s discretion includes 
but is not limited to the auction method, bid-calling, bid increments and determining the buyer.  The decision 
of the auctioneer is final regarding all issues that may arise before, during or after the Auction.  Seller shall not 
bid.  Bidders may not retract any bid.  The Auction Co reserves the right to preclude any person from bidding 
if there are any questions as to the person's credentials, fitness to bid, etc. 

5. Sales Contract:  It is understood that this is a cash sale and not contingent upon any matter, including 
buyer obtaining financing.  Buyer understands that they are responsible for all transfer taxes (Philadelphia 
3.1% & PA 1% ), closing and title Insurance costs.  
Buyer will receive sales contract and any related documents presented by the Auctioneer to bind Bidder and 
Seller to the sale of the property via e-mail and must execute and return by overnight delivery to the Auction-
eer.   A seller signed copy will be delivered via USPS or other delivery service upon receipt of full 10% deposit. 
These Terms of Sale are incorporated into the Sales Contract which defines the entire agreement.  Buyer shall 
execute the Sales contract and no addition, deletion, or revision shall be permitted.  
 
6. Winning Bidder's Deposit:   At the close of the auction, the successful bidder shall tender their registra-
tion deposit and increase their deposit to a full 10% of Total Contract Price (payable to Bounds Auction Com-
pany’s escrow).   Credit Card may be used at a fee of  3 %. This deposit is non –refundable except in the event 
of the seller failing to provide transferable title.  Balance of the final purchase price will be due in full at clos-
ing by cash, certified check, mortgage company check or electronic transfer.   

 
7. Closing:  Property must close on or before 45 days unless extended by the seller at $50 a day penalty.  All 
prospective bidders should consider engaging counsel of their own choosing to examine the commitment for 
title insurance and all matters referred to therein as affecting the state of title of the property on which they 
intend to bid.    
 
8. Buyer's Note:   Auctioneer reserves the right to add or delete any property from this auction. Personal on 
site inspection of each or any property prior to the auction is recommended. Property sells with no warran-
ties expressed or implied. Property will be sold with an insurable title. Property will be conveyed by warranty 
deed. The information set forth herein has not been independently verified by the sellers or auctioneer. Its 
accuracy is not warranted in any way, including but not limited to, information set forth herein concerning 
utilities, lease information, zoning, projected income and acreage of parcel and square footage of improve-
ments and all photographs. There is no obligation on the part of the seller or auctioneer to update this infor-
mation.   
 
9. Broker Participation :  A maximum two percent (2 %) buyer’s broker commission will be paid to brokers 
who represent a purchaser. Buyer’s broker must complete the form available from our office or our website, 
return it to auctioneer 24 hours prior to the bidder registering for the auction.  In addition, they must profes-
sionally assist bidder as well as attend closing.  Bidder is required to acknowledge buyer broker relationship 
in advance of contact with the auction company.  By bidding, bidder and broker agree to indemnify and hold 
harmless seller and auctioneer for any and all claims for compensation made by any person or entity in con-
nection with the auction. No commission will be paid to any broker participating in the purchase of the prop-
erty or representing a family member.  
 
10. Pre- auction offers will be considered. Property may be sold prior to auction close. Any pre-auction offer 
must be irrevocable and on the same terms as the auction terms (i.e. Buyer’s Premium, deposit, closing costs, 
etc.) and must be tendered in person to the auctioneer.  



11. Announcements made prior to the opening of the auction take precedence over all other advertising. 
 
12. Agency Disclosure: Bounds Auction Company, Omar P. Bounds III, and any/all licensees employed or 
associated with the auctioneer represent the seller and only the seller in the sale of these properties.  
 
13. Disclaimers: 
a. For compliance with sect 1018 of the residential Lead-Based paint Hazard Reduction Act of 1992, inter-
ested purchasers have a ten (10) day inspection prior to auction.   
b. Buyer acknowledges and agrees that having been given the opportunity to inspect the property, buyer is 
relying solely on buyer's own investigation of the property and not on any information provided by the 
seller or auctioneer. Buyer further acknowledges and agrees that any information provided by or on behalf 
of the seller with respect to the property including and without limitation, all information contained in any 
property information package previously made available to the buyer was obtained from a variety of 
sources and that seller and auctioneer have not made any independent investigations or verification of 
such information and make no representation as to the accuracy or completeness of such information.   
c. It is expressly understood that Bounds Auction Services, the auctioneer, any of their agents or employees 
acting as agents will in no case whatsoever be held liable either jointly or severally to either party for the 
performance of any term or covenant of this agreement or damages for the non-performance there of.  
d. The property will be sold on an "AS IS, WHERE IS AND WITH ALL FAULTS" basis. Buyer accepts all 
faults of the property whether known or unknown, presently existing or that may hereafter arise. Buyer 
acknowledges and agrees that seller and auctioneer have not made, does not make, and specifically and 
disclaims any representation, warranties, promises. covenants, agreements, or guarantees of any kind or 
character whatsoever, whether expressed or implied, oral or written, past, present or future, of, as to, con-
cerning or with respect to: (i) the value, nature, quality or condition of the property, including, without 
limitation, the water, soil, and geology; (ii) the income to be derived from the property,  
(iii) the suitability of the property for any and all activities and it's uses which the buyer may conduct 
therefrom; (iv) the compliance of or by the property or its operation with any laws, rules, ordinances or 
regulations of any applicable governmental authority or body; (v) the habitability, merchantability, mar-
ketability, profitability or fitness for a particular purpose of the property; (vi) the manner or quality of con-
struction materials, if any, incorporated into the property; (vii) the manner, quality state of repair of the 
property; (viii) the existence of any view from the property or that any existing view will not be obstructed 
in the future; or  (ix) any other matter with respect to the property, and specifically disclaims any repre-
sentation regarding compliance with the Americans with Disabilities Act or with any environmental pro-
tection, molds, radon, pollution of land use laws, rules, regulations, orders or requirements, including solid 
waste ( as defined by the U.S. Environmental Protection Agency regulations 40 C.F.R., Part 261), or the dis-
posal or existence, in or on the property of any hazardous substance ( as defined by the Comprehensive 
Environmental Response Compensation and Liability Act of 1980, as amended, and regulations promul-
gated thereunder).    



Seller’s general disclosure 









Lead Disclosure  



 

The Bounds Auction Company 
1435 Dreshertown Rd 

Dresher PA 19025 

BoundsAuctions@outlook.com 

215 646 0536                                                        Date __________ 

 

Contract To Purchase Real Property At Public Auction 
(This is a legally binding contract. If not understood, seek legal council.) 

 
1.  PROPERTY DESCRIPTION:  The undersigned Purchaser agrees to purchase from the undersigned 

owner (seller) through Bounds Auction Company, (AUCTIONEER), the following real estate in 

     7047 Linford St ,  Philadelphia  County                                                          

Commonwealth of/or State of        PA                                                                                        and known as 

____________________________________________________________________________________ 

2.  PRICE AND TERMS:  Purchaser, as high bidder, agrees to pay the amount of the high bid amount  

of $___________________________ plus the 10 % buyer premium of $_____________, for a  
Total Contract Price of $_______________________ for the real estate as follows: 

 
 earnest money deposit (10.00 %) of winning bid $_______________________ 

less Bidder’s Deposit $       $_______________________ 

balance of earnest money deposit due     $_______________________ 

for balance due against Total contract price owed  $_______________________ 

 

3.  BALANCE & CLOSING:  The balance of the Purchase Price shall be paid in the form required by the 

closing agent on the date of closing, on or before ________________________.  

A. Buyers will close at_________________________________________________.  

B. If buyer does not close on or before scheduled closing date, seller may, at seller’s option, 

extend the closing date in consideration for a sum of $__50.00____ per day after original 

closing date.  

 

4.  OBTAINING FINANCING:  This purchase is not contingent upon the Purchaser obtaining financing. 

There are no buyer contingencies.  

 

5.  BINDING OBLIGATION:  Purchaser is buying the property As-Is, Where Is and Without Recourse. 

If  Purchaser fails to close for any reason whatsoever, except a non-marketable title, Purchaser voluntarily 

agrees to forfeit entire deposit and may be held liable to Seller for any deficiency or damages, plus court 

costs and reasonable legal fees, resulting from subsequent resale of the property. Time is of the essence and 

this is an irrevocable offer to purchase, with no contingencies. In the event Purchaser fails to perform 

according to the terms of this contract, the deposit shall be forfeited as partial liquidated damages, and not 

as a penalty, without affecting any Seller’s further remedies. Either party may demand specific 

performance of this agreement.  

 

6.  OWNERS CERTIFACTION:  Seller(s) certifies to Purchaser that, to the best of Sellers’ knowledge:  

A., There is no pending order or ordinances or resolutions that have been enacted or adopted 

authorizing work or improvements, for which the Real Estate may be assessed, Except: 

_______________________________________________________________________ 

B. There are no City, County or Commonwealth /or State orders that have been served upon 

Seller(s) requiring work to be done or improvements to be made which have not been preformed,  

Except: ________________________________________________________________________ 

All inspections must be completed prior to the Auction.  

Sample Contract for sale 



PURCHASER IS RELYING SOLELY UPON HIS EXAMINATIONS OF THE REAL ESTATE, AND THE 

SELLER’S CERTIFACTION HEREIN FOR ITS PHYSICAL CONDITION AND CHARACTER, AND NOT 

UPON ANY REPRESENTATION BY THE AUCTIONEER/AGENTS INVOLVED, WHO SHALL NOT BE RE-

SPONSIBLE FOR ANY DEFECTS IN THE REAL ESTATE.  

 

7.  INDEMNITY:  Seller and Purchaser recognize that the AUCTIONEER is relying upon information provided by 

the Seller(s) or his/her agents in connection with the Real Estate, and agree to indemnify and hold harmless the AUC-

TIONEER, their agents and employees, from any claims, demands, damages, suits, liabilities, costs and expenses 

(including reasonable legal fees) arising out of any misrepresentations or concealment of facts by Seller (s) or his/her 

agents.  

 

8.  CONVAYANCE & CLOSING:   

A. Seller shall convey marketable title to the Real Estate by Special Warranty deed with release of dower 

right, if any, AND SUBJECT TO THE RIGHTS OF TENANTS, if any, under existing leases and Common-

wealth/State law. Title shall be fee and unencumbered as of Closing, except restrictions and easements of 

record and except the following assessments (certified or other-

wise):______________________________________________________________________ 

B. Buyer shall be responsible for all conveyance fees, deed preparation, recording fees.                                 * 

Buyer is responsible for all other costs associated with closing.  

C.      X       Buyer solely;            Seller solely;            Buyer and Seller jointly;  shall be responsible for all 

transfer taxes.  

D. Taxes, water, gas service and any other lienable charges shall be prorated to the day of closing using the 

method that most benefit the Seller(s).  

 

9.  CONDITION OF IMPROVEMENTS:  The risk of destruction or substantial damage by fire or Act of God prior 

to delivery of deed is assumed by the Seller(s). Seller agrees that on possession, the Real Estate shall be in the same 

condition as it is on the date of this contract, except for ordinary wear and tear. If the Real Estate should be damaged 

or destroyed by fire or other casualty and if, prior to Closing, the Real Estate has not been repaired or restored by and 

at the Sellers’ expense, to a condition as good as it was prior to the damage or destruction, then Purchaser, at his op-

tion, may terminate this contract by written notice to the Seller(s) and the deposit shall be returned to the Purchaser. 

While this contract is pending, Sellers shall not change any existing lease or enter into any new lease, nor make any 

substantial alterations or repairs without the consent of the Purchaser. In addition, the Purchaser also has an insurable 

interest in the property from the date of this contract. Purchaser is hereby notified that insurance should be placed 

upon the property immediately to protect Purchasers’ interest.  

 

10.  DISCLOSURE:  ____Buyer ____Seller(s)- is a licensed Real Estate Broker or Sales Person. 

 

11.  POSSESSION:  Possession shall be given at closing, subject to Tenant’s Rights, with deed. (Until such date, 

seller shall have the right of possession free of rent, but shall pay for all utilities.) No work can be done by the Pur-

chaser until possession is given.  

 

12.  AGENCY DISCLOSURE STATEMENT:  Purchaser acknowledges having received and signed the Agency 

Disclosure Statement. Bounds Auctions Company herby acknowledges that they represent the Seller.  

 

13.  SOLE CONTRACT:  The parties agree that this offer constitutes their entire agreement and that no oral or im-

plied agreement exists. Any amendments to this offer shall be made in writing, signed by all parties, and copies shall 

be attached to all copies of the original offer. This offer shall be binding upon the parties, their heirs, administrators, 

executors, successors and assigns.  

Sample Contract for sale 



16.  BUYER’S DEPOSIT:  ___10____% of the final contract price, or the previously published amount of 

$_______NA________ must be deposited at the close of the Auction as down payment. This payment may be in the 

form of cash, cashier’s or bank check, personal or company check with bank letter of guarantee, or money order.  

Electronic transfer may be used if arranged in advance.  This non-refundable down payment may be applied to the 

contract purchase price at Closing at the Purchasers’ discretion and will be held in the trust account of Bounds Auc-

tion Company or Seller’s agent named above as escrow agents for the Seller(s).   

 

17.  This property is being sold at Public Auction, without recourse. Personal on-site inspection/s of the property or 

properties is strongly recommended. The property will sell “AS IS WHERE IS”, with no warranty expressed or 

implied as to improvements, availability of utilities, zoning, or environment and wetland issues. Information con-

tained online was obtained by sources deemed reliable. However, neither Bounds Auction Company, nor their 

agents will be responsible for any errors or omissions herein. Announcements made at the auction will take prece-

dence over written material, advertisements, or any other oral statements made prior to the opening of auction. Pur-

chasers should carefully verify all items and make their own decision as to the accuracy thereof before relying on 

same. Except in the case of an absolute auction, Bounds Auction Services reserves the right to bid on behalf of the 

Seller(s). Bounds Auction Company reserves the right to preclude any person from bidding if there are any ques-

tions as to the person’s credentials, fitness, etc.  

 

18.  By registering to bid and/or bidding without prior inspection, the buyer agrees to waive the 10 day post sale 

inspection period for lead paint, agrees to waive their right to receive a Residential Property Disclosure form and 

their right to rescind the Contract to Purchase.  

 

19.  Real Estate is sold through Bounds Auction Company. 

 

20.  EXPIRATION & APPROVAL:  This offer is void if not accepted in writing on or before __________o’clock 

______AM _______PM ______Noon _______Midnight, EASTERN TIME 

__________________________________________________________________________, 20 ________ 

 

21.  MAKE DEED TO:  (Print) 

_____________________________________________________________________________________ 

 

22.  Time Of The Essence  Time is of the essence for this Sales Contract. Each party shall fully perform all respec-

tive obligations herein at such times as to ensure that closing occurs on the date specified, or any mutually agreed – 

upon extension to that date.  

 

23.  The Purchaser has read, fully understands, approves the foregoing offer and acknowledges receipt of a signed 

copy   

                                         PRINT                                              SIGN                                                 DATE   
 

PURCHASER: _______________________ ______________________________        ______________ 

 

 Social security # ___________________________________ 

 

PURCHASER: _______________________   ______________________________         _____________ 

 

 Social Security # __________________________________ 

 

Sample Contract for sale 



24.  ACTION BY OWNER:  The undersigned Seller(s) has read and fully understands the forgoing offer and 

hereby: ________ accepts said offer and agrees to convey the Real Estate according to the above terms and condi-

tions.  ________Rejects said offer, or ________ counteroffers to the modifications initialed by Seller(s). Counteroffer 

shall become null and void if not accepted in writing on or before ________o’clock 

______A.M. _______P.M. _______Noon _______ Midnight   EASTERN TIME.  

 

_________Owner acknowledges that Agency Disclosure Statement has been signed.  

 

25. SELLING FEES AND EXPENSES:  Seller is to pay the auction selling fee and expenses as agreed per the 

terms, conditions and addendums of the Auction Contract.   

                                     PRINT                                              SIGN                                                 DATE   
 

SELLER: ____________________________________________________________________________ 

 

ADDRESS: __________________________________________________________________________ 

 

PHONE NUMBERS ___________________________________________________________________ 

 

WITNESSED BY: ____________________   ________________________________________________ 

 

26.  RECIEPT By Bounds Auction Company:  Date _______________, I hereby acknowledge receipt of  

$_________________________ cash, _______ check ______ other _______  payable to The Bounds Auction Com-

pany as deposit; in accordance with terms herein provided.  

 

Omar P. Bounds, III  ______________________________________________ 

AUCTIONEER                                            signed 

 

_______________________________________________                      $_________________     _____% 

              CO-OP Brokerage Firm 

 

_______________________________________________                       Phone #____________________ 

Sample Contract fro Sale 



Broker Acknowledgement Form 
This form MUST be received by Bounds Auction Co. 48 hours prior to Auction! 

 

Please remit to: Bounds Auction Company 

In person or via e-mail to BoundsAuctions@outlook.com 

 

 

Bounds Auctions’ Property I.D #  ___________________________________________ 

Date of Auction __________________________________________________________ 

Prospective Buyer Name:__________________________________________________ 

Prospective Buyer Address:________________________________________________ 

________________________________________________________________________ 

Prospective Buyer Phone # (s) ______________________________________________ 
 

This is to serve as written notice to register the above prospective buyer with Bounds Auction Co. with re-

spect to the above referenced property to be sold at public auction on the above date. 

 

It is understood and agreed that the broker commission will be governed in accordance with the Terms and Condi-

tions of Sale as set forth in the Property Information Package. A commission of 2% of the bid price will be paid to 

the registered broker herein if: 

The Broker/Agent is the procuring cause for the Prospective Buyer to be introduced to the above property; 

This Broker Acknowledgement Form is properly completed and submitted; 

The Prospective Buyer named herein is the highest bidder at the Auction Sale, executes a Contract of Sale, 

and closes on the sale of the subject property in accordance with the Terms of fore said Contract of Sale.  

Agents/Brokers acting as principles or employees, affiliates or immediate family are not eligible for this commis-

sion. In order to be effective, all Broker Acknowledgement forms must be received by Bounds Auctions 1 full 

business day prior to the date of the auction. Agents must accompany their buyer to the auction. No broker Ac-

knowledgement Forms will be accepted on auction deadline date.   

 

Opening Bid Amount May be used to open the auction and is a binding bid.  
 

$__________________________ US Dollars (+10% buyer’s Premium) 
 

_________________________________  ______________________________ 

Broker Signature                                        Date                           Agent Signature                               Date 

 

________________________________________  ____________________________________ 

Broker Name Printed                                                                   Agent Name Printed 

 

________________________________________  ____________________________________ 

License #                                                                                      License # 

                                                                                                       

Contact Phone_______________________ 

 

bidder’s deposit accepted by; 

___________________________________________________________ 

 


